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(Form cf Raglstersd Rond Without Coupons A% Series due 1967)
United Stabes of america

State ¢ New Jerasy
Duke Prwer Company

First and Refunding Mortgege Gold Bond 4% Series Due 1967.

Due Cacembsr 1, 1087

¥o. AR

Duke Power Companhy, o Newv Jerssy corporztion (hevein3fbe? called the Cowpany )
for value received, aclnovledges {tss1f indsbted end hereby promisss to tay $0 o0 vens
woer 1, 1967. Dollars in gold coin of
the United States of America of of egual to tne sbandard of welght anl finerness exlsting
1935, st toe office or agency of the Comgany, in the Borough of banhattan, “he
gity of New Yark, and to pay lntsrest thereon from the {niterest day next preceding the
dabs hereof, b the rate of four per cent. , per annum, in 1ike gold coln a® sald office cr

y on Deceuber 1 and June 1 in eacn year, ant 1l payment of the

ov reglstered assigns on Dece

June 1,

agency, semi-snnuall
principal nereaf .

('ne Toregoiny grovision that the principal of end interest on this bond is

1ted States cf america aof %Lhe ebandard of weignt end fineness
is included nerein in ¢ cmpliance with the terms of
was executed prior to the approval on June 5,

n the indenture eni this

payable 1n gold coln of tne Un
existing on the 1st dgy of June, 1935
einafter referred o which
10 of tne 73rd Coungress to whic
aid Public Resolution provides

tue indenture her

1a33, of Public Resolution Mo.
bond sre nowx subject. Attention is cslled to Lne ract tnat s

in partv as follows:
"Zvery obligation, neretof ore or nereafter incurred, whether or not any such
in or made with resgect tpereto, shall be discharged upon

grovision 1is contained there
ment 1s legsl

payment, doller for dollar,
tender for public and private debts.")

Both the principal of and interest o
for Federal income tax not in excess of 2% per annum, which the Company,
or assigns, or any officar or fiscal agent of tnhe Company, or the Trugtee under the
indenture balow mentioned, may be required or permittdd to pay vhereon, or to deduct or
.rebaln tioerefrowm, under or by reaspn of any present or future law or reguirement of the
United States of America. In tne indenturs balow ment ioned toe Company has covenaunted to
ipoimburse Lo the registered owner hereof eny Pennsylvania personal property taxes not
excesding 4 mills per annum on each dollar of the taxable value or principal amount hereor
which may be legally assessed upon tiais bond pr upon such registered omner by reason of
Lis ownership hereof, and paid by him, 1if applicetlon theref or be made witnin ninety days
after peayment as provided in sald indenture.

This bond 1s one of the bonds of the 45 Serles due 1967 of an suthorized 1issue

of bonds of the Company, without 1limit us to.sggprepate grincipal amout, designated
generally as its First end Refunding bortgage Gold Bonds, all issued and vc be 1ssued under
and equally end ratably secured by an indenture dated December 1, 1927, duly executed by
tne Comgeny bo Guarenty Trust Company of Nex Vork, as Trustee, Lo wnich refsrence is made
for a description of the property mort gaged, bhe nature and extent of tne securiny, Lne
rights of the holders of the bonds in respect thereof, the terms and conditisns upon

which the bonds are secured and the restrictions subject to which additional bonds

sscured thersby may be 1ssued.
1n cese en event of defsult us defined in said indenture shall occup, tre

in any coin or currency wnich at the time of pay

n this bond will be paild without deducbion
i1Ys successors

principal ot all the bonds, outstanding thereunder may become or be declared due and
psyable, at the time, in the menner and witn the effect provided in said indenture.

. The bonds of the 4% Serins due 1967 are subjecttc redemption prior bo maturity
abt the opbtion of the Company, as a whole at sny time, or in part on any interess payuent
dam? or dates from time to time, at the office or agancy of the Compeny in the Borough
of Menhattan, The City of New York, upon ab least thirty days' prior notice given, es
more fully provided in said indenture, by publication at lesst once a wesk for ab leust
{hrae successive weeks in a daily newspaper printed in ine English lsnguags end publisghad
and of genoral circuletion in sald Borough of Menhabten, et the principel emount theroof
#ith intersst mccrued thereon %o the date fixed for redempiion thareof, plus a premlium
equal 1o the following percentages of such

R pPincipel swount, nemely: 4% if radsemed
i:;zzg:gﬁg;c;?bzrii,dl:ds, :?i the premium then decreasing %y 2% oz saif date e;d on gach
3 8 ate un Dacember 1, 19864, on and after v )
bhe redsemable without prewium. ' ' after which date the bonds shotl
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